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covered by the terms of a letter dated July 14, 2011, providing that Commission staff would not 
recommend that the Commission take any enforcement action against Eurex Clearing to the extent 
that amended section 5b(a)(1) of the Act prohibits a clearing house from performing the functions 
of a DCO with respect to swaps unless registered as a DCO.  That relief expires the sooner of the 
effective date of rules defining particular terms under the Act or December 31, 2011.  Eurex 
Clearing, together with the Division, will reconsider continuing the extension of the review period of 
the DCO application if the no-action relief now in effect (or similar relief) becomes unavailable while 
the application for registration as a DCO remains pending. 
 
Eurex Clearing appreciates the professionalism of the staff and with our continued full cooperation 
looks forward to bringing the review period to a conclusion as early as possible.  
 
 
 
Respectfully submitted, 
 
 
 
 
Thomas Book 
Member of Executive Board 

      

  
 
 
 
 
cc:   Robert Wasserman 
 Alicia Lewis   
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